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accounts supporting that information 
for a minimum of 3 years following the 
end of the year during which the appli-
cation for payment was filed. Partici-
pants receiving payments or any other 
person who furnishes the information 
to FSA must allow authorized rep-
resentatives of USDA and the General 
Accounting Office, during regular busi-
ness hours, and to enter upon, inspect, 
examine, and make copies of the books 
or records, and to inspect and verify all 
applicable livestock and acreage in 
which the participant has an interest 
for the purpose of confirming the accu-
racy of the information provided by or 
for the participant. 

§ 760.1110 Refunds; joint and several 
liability. 

In the event there is a failure to com-
ply with any term, requirement, or 
condition for payment or assistance 
arising under this subpart, and if any 
refund of a payment to FSA will other-
wise become due in connection with 
this subpart, all payments made in re-
gard to such matter must be refunded 
to FSA together with interest and late- 
payment charges as provided for in 
part 792 of this title, provided that in-
terest will run from the date of the dis-
bursement of the refund to the pro-
ducer. 

Subpart M—2005–2007 Catfish 
Grant Program 

SOURCE: 72 FR 72881, Dec. 21, 2007, unless 
otherwise noted. 

§ 760.1200 Administration. 
FSA will administer a limited 2005– 

2007 CGP to provide assistance to cat-
fish producers in eligible counties that 
suffered catfish feed and related losses 
between January 1, 2005, and February 
28, 2007, that is after January 1, 2005, 
and before February 28, 2007. Under the 
2005–2007 CGP, FSA will provide grants 
to State governments in those States 
that have catfish producers that are lo-
cated in eligible counties and that have 
agreed to participate in the 2005–2007 
CGP. The amount of each grant will be 
based on the total value of catfish feed 
and related losses suffered in eligible 
counties in the subject state. Each 
State must submit a work plan pro-

viding a summary of how the State will 
implement the 2005–2007 CGP. 

§ 760.1201 Application for payment. 
Application procedures for 2005–2007 

CGP will be as determined by the State 
governments. 

§ 760.1202 Eligible producers. 
(a) To be considered an eligible cat-

fish producer, an participant must: 
(1) Raise catfish in a controlled envi-

ronment and be physically located in 
an eligible county on the beginning 
date of the disaster period; 

(2) Maintain the catfish for commer-
cial use as part of a farming operation; 

(3) Have a risk in production of such 
catfish; and 

(4) Have suffered one of the following 
types of losses relating to catfish feed 
as a direct result of the county’s dis-
aster event that occurred in that year: 

(i) Physical loss of feed that was 
damaged or destroyed, 

(ii) Cost to the extent allowed by 
FSA, associated with lost feeding days, 
or 

(iii) Cost associated with increased 
feed prices. 

(b) [Reserved] 

§ 760.1203 Payment calculation. 
(a) Producers must be paid for feed 

losses of higher costs only for one of 
the three years, 2005, 2006, or 2007, and 
the loss must be for eligible catfish 
feed losses in an eligible county, as de-
termined pursuant to subpart K of this 
part. Further, the feed loss or higher 
costs must be caused by the disaster 
that caused the county to qualify as an 
eligible county. The loss, moreover, to 
qualify for payment, must have oc-
curred during the allowable time pe-
riod provided in this part, namely the 
period beginning on January 2, 2005 and 
ending February 27, 2007. The producer 
must pick the year of the benefits 
sought. 

(b) Subject to all adjustments and 
limits provided for in this part the 
amount of assistance provided to each 
participant from the State will be 
equal to the smaller of: 

(1) Depending on the year chosen by 
the producer, the value of the partici-
pant’s 2005, 2006, or 2007 catfish feed and 
related losses as a direct result of an 
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eligible disaster event, as determined 
by the State or 

(2) Result of multiplying: 
(i) Total tons of catfish feed pur-

chased by the participant in depending 
on the year chosen by the producer 2005 
(entire year), 2006 (entire year), or 2007 
(through February 27, 2007, only), 
times, 

(ii) Catfish feed payment rate for 
2005, 2006, or 2007, as applicable, as set 
by FSA. 

(c) The catfish feed rate represents 61 
percent of the normal cost of a ton of 
feed for a year divided by six to reflect 
the normal feeding price for catfish. 

PART 761—GENERAL PROGRAM 
ADMINISTRATION 

Subpart A—General Provisions 

Sec. 
761.1 Introduction. 
761.2 Abbreviations and definitions. 
761.3 Civil rights. 
761.4 Conflict of interest. 
761.5 Restrictions on lobbying. 
761.6 Appeals. 
761.7 Appraisals. 
761.8 Loan limitations. 
761.9 Interest rates for direct loans. 
761.10 Planning and performing construc-

tion and other development. 
761.11–761.50 [Reserved] 

Subpart B—Supervised Bank Accounts 

761.51 Establishing a supervised bank ac-
count. 

761.52 Deposits into a supervised bank ac-
count. 

761.53 Interest bearing accounts. 
761.54 Withdrawals from a supervised bank 

account. 
761.55 Closing a supervised bank account. 
761.56–761.100 [Reserved] 

Subpart C—Supervised Credit 

761.101 Applicability. 
761.102 Borrower recordkeeping, reporting, 

and supervision. 
761.103 Farm assessment. 
761.104 Developing the farm operating plan. 
761.105 Year-end analysis. 
761.106–761.200 [Reserved] 

Subpart D—Allocation of Farm Loan 
Programs Funds to State Offices 

761.201 Purpose. 
761.202 Timing of allocations. 
761.203 National reserves for Farm Owner-

ship and Operating loans. 

761.204 Methods of allocating funds to State 
Offices. 

761.205 Computing the formula allocation. 
761.206 Pooling of unobligated funds allo-

cated to State Offices. 
761.207 Distribution of loan funds by State 

Offices. 
761.208 Target participation rates for so-

cially disadvantaged groups. 
761.209 Loan funds for beginning farmers. 
761.210 Transfer of funds. 

AUTHORITY: 5 U.S.C. 301 and 7 U.S.C. 1989. 

SOURCE: 72 FR 63285, Nov. 8, 2007, unless 
otherwise noted. 

Subpart A—General Provisions 

§ 761.1 Introduction. 
(a) The Administrator delegates the 

responsibility to administer Farm 
Loan Programs of the Consolidated 
Farm and Rural Development Act (7 
U.S.C. 1921 et seq.) to the Deputy Ad-
ministrator for Farm Loan Programs 
subject to any limitations established 
in 7 CFR 2.16(a)(2) and 7 CFR 2.42. 

(b) The Deputy Administrator may: 
(1) Redelegate authorities received 

under subparagraph (a); and 
(2) Establish procedures for further 

redelegation of authority. 
(c) Parts 761 through 767 describe the 

Agency’s policies for its Farm Loan 
Programs. The objective of these pro-
grams is to provide supervised credit 
and management assistance to eligible 
farmers to become owners or operators, 
or both, of family farms, to continue 
such operations when credit is not 
available elsewhere, or to return to 
normal farming operations after sus-
taining substantial losses as a result of 
a designated or declared disaster. 
These regulations apply to loan appli-
cants, borrowers, lenders, holders, 
Agency personnel, and other parties in-
volved in making, guaranteeing, hold-
ing, servicing, or liquidating such 
loans. 

(d) This part describes the Agency’s 
general and administrative policies for 
its guaranteed and direct Farm Loan 
Programs. In general, this part ad-
dresses issues that affect both guaran-
teed and direct loan programs. 

§ 761.2 Abbreviations and definitions. 
The following abbreviations and defi-

nitions are applicable to the Farm 
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